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Sub: Declaration with respect to non-applicability of Large Entities framework 

Ref.: SEBI Circular SEBl/HO/DDHS/CIR/P/2018/144 dated 26th November, 2018 

Dear Sir I Madam, 

Pursuant to the SEBI Circular No. SEBI Circular SEBl/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018 with respect to "Fund Raising by Issuance of Debt Securities by Large 
Entities" and compliances thereof. 

We hereby submit that our Company is out of the purview of "Large Corporate Entity" 
envisaged under the said Circular. 

Kindly take the same on your record please. 

Sincerely, 
For Valiant Communications Limited 

Manish Kumar 
Company Secretary 
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